
Change Record Detail with Description (285)
Department of Commerce, Community, and Economic Development

Scenario: FY2025 Fast Track Supplemental (22679)
Component: Alaska Industrial Development and Export Authority (AR DA18) (1234)

RDU: Alaska Industrial Development and Export Authority (125)
Positions

Scenario/Change
Record Title

Trans
Type

Totals Personal
Services

Travel Services Commodities Capital Outlay Grants,
Benefits

Miscellaneous PFT PPT NP

FY2025 Fast Track Supplemental
  Alaska Liquified Natural Gas Project Phase 1 Contingency Backstop (FY2025 - FY2027)
   (Language) MultiYr 50,000.0 0.0 0.0 0.0 0.0 0.0 0.0 50,000.0 0 0 0

1004 Gen Fund 50,000.0

* Sec. XX. ALASKA INDUSTRIAL DEVELOPMENT AND EXPORT AUTHORITY.

The sum of $50,000,000, is appropriated from the general fund to the Alaska Industrial Development and Export Authority for the reimbursement of the Alaska
Liquified Natural Gas pipeline project front-end engineering and design expenditures for the fiscal years ending June 30, 2025, June 30, 2026, and June 30,
2027. The unexpended balance of the appropriation made under this section shall lapse into the general fund on June 30, 2027.

The Phase 1 of the Alaska Liquified Natural Gas (LNG) pipeline option was developed to address the gas supply crisis in Southcentral Alaska. The phased
approach constructs the mainline portion of the project on an accelerated basis and delivers gas for a lower price than imported LNG being contemplated by the
Railbelt Utilities. A North American pipeline company would only be reimbursed for their Front-End Engineering and Design (FEED) costs if the project does not
make positive Final Investment Decision (FID), in which case the company would transfer the FEED work product to the Alaska Gasline Development
Corporation (AGDC). If the project makes a FID and proceeds to construction, the company will be fully responsible for the FEED costs and the $50 million will
be returned to the State of Alaska. The FEED is estimated to cost up to $50 million and is anticipated to take approximately 12-16 months to complete.

The AGDC has signed a gas supply agreement with Great Bear Pantheon, LLC to supply up to 0.5 billion cubic feet per day (Bcfd) of gas for the Phase 1 option
for a base price of $1.00 per Metric Million British Thermal Units (MMBtu). The contract price is subject to further reductions significantly below the base price.
Additionally, the AGDC is also working with base industrial companies for additional demand that will result in lower cost of gas to Alaskans.

Wood Mackenzie conducted an independent analysis of the Phase 1 option and found that it will deliver gas at a price below that of imported LNG.

 Component Totals 50,000.0 0.0 0.0 0.0 0.0 0.0 0.0 50,000.0 0 0 0
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Change Record Detail with Description (285)
Fund Capitalization

Scenario: FY2025 Fast Track Supplemental (22679)
Component: Disaster Relief Fund (AR ) (2497)

RDU: Fund Capitalization (no approp out) (608)
Positions

Scenario/Change
Record Title

Trans
Type

Totals Personal
Services

Travel Services Commodities Capital Outlay Grants,
Benefits

Miscellaneous PFT PPT NP

  Disaster Relief Fund Deposit
   (Language) Suppl 15,000.0 0.0 0.0 0.0 0.0 0.0 0.0 15,000.0 0 0 0

1004 Gen Fund 15,000.0

* Sec. XX. SUPPLEMENTAL FUND CAPITALIZATION.

The sum of $15,000,000 is appropriated from the general fund to the disaster relief fund (AS 26.23.300(a)).

 Component Totals 15,000.0 0.0 0.0 0.0 0.0 0.0 0.0 15,000.0 0 0 0
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