AHFC Senior Citizens Housing Development Program FY2027 Request: $3,000,000

Reference No: 6334
AP/AL: Appropriation Project Type: Construction
Category: Development
Location: Statewide House District: Statewide (HD 1 - 40)
Impact House District: Statewide (HD 1 - 40) Contact: Amy Michel

Estimated Project Dates: 07/01/2026 - 06/30/2031 Contact Phone: (907)330-8356

Brief Summary and Statement of Need:
Funding for development of senior citizen housing units and accessibility modifications to seniors’
residences.

Funding: FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 Total
1139 AHFC $3,000,000 $3,000,000 $3,000,000 $3,000,000 $3,000,000 $3,000,000 $18,000,000
Div

Total: $3,000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000  $3,000,000 $18,000,000
I State Match Required [~ One-Time Project [ Phased - new " Phased - underway ¥ Ongoing
0% = Minimum State Match % Required I Amendment " Mental Health Bill
Operating & Maintenance Costs: Amount Staff
Project Development: 0 0
Ongoing Operating: 0 0
One-Time Startup: 0
Totals: 0 0

Prior Funding History / Additional Information:
Sec1 Ch12 SLA2025 P8 L11 SB57 $3,000,000
Sec1 Ch1 SLA2024 P16 L18 SB187 $3,000,000
Sec14 Ch1 SLA2023 P93 L7 HB39 $1,750,000
Sec5 Ch1 SLA2022 P15 L26 HB282 $500,000
Sec11 Ch1 SLA2022 P92 L16 HB281 $1,750,000

Project Description/Justification:

The Senior Citizens Housing Development Program (SCHDP) targets housing needs of both
low-income and middle-income seniors and helps senior homeowners improve accessibility in their
homes, ensuring safety and the ability to stay in their residence. The Alaska Department of Labor
and Workforce Development estimated that the senior population (65+) in Alaska could grow from
12,000 to 22,000 by 2045. In terms of total population, this represents a senior population increase of
five to six percent over the next 25 years.

The SCHDP provides grant funds to municipalities, public or private non-profit corporations, and
regional housing authorities in conjunction with other agencies for development of senior citizen
housing. To date this program has funded 1,890 senior units and provided accessibility modifications
to over 750 homes.

Funds are used only to fund the development gap. For example, this project would provide the
funding necessary to make projects financially feasible or the difference between all project funding
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sources expected to be contributed (including loans) and the cost to develop the project. Eligible fund
uses include accessibility modifications to homes owned by seniors, purchase of building sites, site
preparation, materials, construction, and rehabilitation. Organizations qualified to apply include
municipalities and public or private nonprofit corporations.

Projected Outcomes
e Fund two development projects with 80 units
e Perform accessibility modifications on approximately 27 units

Summary of Prior Year Awards

Rental Development

Year

Awarded Applicant Project Uniis Award
Kenai Peninsula Housing Rainbow Flats Il 6 $2,070,000

2025 Initiatives

2024 Kenai Peninsula Housing Rainbow Flats -] $878,050
Initiatives

2024 Cook Inlet Housing Development  Tyonek Terrace 40 $871,950

2023 wasilla Area Seniars Aspen House 40 $1230,029

2022 Providence Health & Services Providence &K House - Anchorage 51 $369,971

2022 Cordes Yaldez Senior 29 $500,000

2021 Cook Inlet Housing Development  Spenard East, Phase | 48 $1,750,000

2020 Cook Inlet Housing Development  South Anchorage Senior Housing 50 £875,000

2020 Kenai Peninsula Housing Kenai Meadows, Phase Il 5 $414,018
Initiatives

2020 Wasilla Area Seniors Inc. Willow House - Wasilla 40 $460,982

Total 315 $9.420,000

Accessibility Modification

Grantee Service Area Households |Award Amount
Served

Rural Cap Northern and Southeast Economic 6 $297 536
Regions

Alaska Anchorage, Fairbanks, Mat-Su and 75| $1,750,989.78

Community Kenai Boroughs, Interior and Gulf Coast

Development |Econocmic Regions

Caorporation

Total 81| $2,048,525.78

Recent Highlights & Accomplishments

Forty newly constructed units at the Aspen House by Wasilla Area Seniors.

State of Alaska Capital Project Summary
FY2027 Gov Amended

Page 2

Department of Revenue
Reference No: 6334

Released February 18, 2026



AHFC Senior Citizens Housing Development Program FY2027 Request: $3,000,000
Reference No: 6334

State of Alaska Capital Project Summary Department of Revenue
FY2027 Gov Amended Reference No: 6334
Page 3 Released February 18, 2026



