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AP/AL: Appropriation Project Type: Economic Assistance
Category: Health/Human Services
Location: Statewide House District: Statewide (HD 1 - 40)
Impact House District: Statewide (HD 1 - 40) Contact: Amy Michel
Estimated Project Dates: 07/01/2026 - 06/30/2031 Contact Phone: (907)330-8356

Brief Summary and Statement of Need:
Facilitate acquisition, development, and financing of land for purposes of construction, renovation,
and remediation of housing development, and utilize funds to improve access to homeownership.

Funding: FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 Total
1139 AHFC
Div

$8,000,000 $8,000,000

Total: $8,000,000 $0 $0 $0 $0 $0 $8,000,000

 State Match Required   One-Time Project   Phased - new   Phased - underway   Ongoing 
0% = Minimum State Match % Required   Amendment   Mental Health Bill

Operating & Maintenance Costs: Amount Staff
Project Development: 0 0

Ongoing Operating: 0 0
One-Time Startup: 0

Totals: 0 0

Prior Funding History / Additional Information:

Project Description/Justification:
Alaska faces a statewide housing crisis. From lack of available land and development to ensuring
Alaskans aspiring to become homeowners have an opportunity to make the dream a reality. A stable
workforce, growing communities, and economic prosperity are at risk due to the lack of attainable
homes for Alaskans.

Across the state, housing development runs into at least one, often all, of the following challenges:
 Land: High costs for buildable land and infrastructure (roads, utilities, etc.)
 Labor: Lack of available construction and development expertise
 Finance: A financial gap high-centering development projects

The State will work with communities to increase the supply of homes and open opportunities for
Alaskan families to put down roots in Alaska. Project funding will be used to conduct surveys,
appraisals, and other expenses related to obtaining land and developing housing.

This appropriation could also serve hundreds of households to achieve the dream of homeownership
while supporting the objective of recruiting and retaining Alaskans. This project could allow the
Alaska Housing Finance Corporation to work with Alaskans to gain access to homeownership.
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