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Component — Alaska Sustainable Energy Corporation

Component: Alaska Sustainable Energy Corporation

Contribution to Department's Mission

No mission statement.

Major Component Accomplishments in 2025
e Hired first staff end of October 2024 and incorporated on November 5, 2024
e Applied for $21 million in federal grant requests

o |dentified a pipeline of $177 million in potential projects, which totaled over $400 million

Key Component Challenges

e Establishing as a new entity took longer than anticipated.

e Federal grants initially identified during the legislative process were paused or cancelled, causing ASEC to
shift its capital fundraising strategy.

Significant Changes in Results to be Delivered in FY2027

No change in results delivered.

Statutory and Regulatory Authority

AS 18.56.086(a) Creation and management of subsidiaries

Contact Information

Contact: Amy Michel, Budget Director
Phone: (907) 330-8356
E-mail: amichel@ahfc.us
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Component — Alaska Sustainable Energy Corporation

Alaska Sustainable Energy Corporation

Personal Services Information

Authorized Positions

Personal Services Costs

FY2026
Management FY2027
Plan Governor | Annual Salaries 150,687
Full-time 2 2 | COLA 5,155
Part-time 0 0 | Premium Pay 0
Nonpermanent 0 0 | Annual Benefits 114,339
Less 0.92% Vacancy Factor (2,481)
Lump Sum Premium Pay 0
Totals 2 2 | Total Personal Services 267,700
Position Classification Summary
Job Class Title Anchorage Fairbanks Juneau Others Total
Program Assistant 1 0 0 0 1
Program Manager 1 0 0 0 1
Totals 2 0 0 0 2
FY2027 Governor Released December 11, 2025
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Component Detail All Funds (1077)

Department of Revenue

Component: Alaska Sustainable Energy Corporation (3520) Non-Formula Component
RDU: Alaska Housing Finance Corporation (46) IRIS AP Type:
FY2025 Actuals FY2026 Enrolled FY2026 Authorized FY2026 Management ~ FY2027 Governor ~ FY2027 Governor ~ FY2026 Management Plan vs

(23426) (23165) (23196) Plan (23225)Adjusted Base (23490) (23629) FY2027 Governor

1000 Personal Services 0.0 259.3 259.3 259.3 267.7 267.7 8.4 3.2%
2000 Travel 0.0 25.0 25.0 35 35 35 0.0 0.0%
3000 Services 0.0 75.0 75.0 138.2 138.2 138.2 0.0 0.0%
4000 Commodities 0.0 43.5 43.5 1.8 1.8 1.8 0.0 0.0%
5000 Capital Outlay 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
7000 Grants, Benefits 0.0 0.0 20,000.0 20,000.0 0.0 0.0 -20,000.0 -100.0%
8000 Miscellaneous 0.0 20,000.0 0.0 0.0 0.0 0.0 0.0 0.0%
Totals 0.0 20,402.8 20,402.8 20,402.8 411.2 411.2 -19,991.6 -98.0%

Funding Sources:

1002 Fed Rcpts (Fed) 0.0 20,000.0 20,000.0 20,000.0 0.0 0.0 -20,000.0 -100.0%
1004 Gen Fund (UGF) 0.0 402.8 402.8 402.8 411.2 411.2 8.4 2.1%

Funding Totals:
Unrestricted General (UGF) 0.0 402.8 402.8 402.8 411.2 411.2 8.4 2.1%
Designated General (DGF) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Other 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Federal 0.0 20,000.0 20,000.0 20,000.0 0.0 0.0 -20,000.0 -100.0%

Positions:
Permanent Full Time 0 2 2 2 2 2 0 0.0%
Permanent Part Time 0 0 0 0 0 0 0 0.0%
Non Permanent 0 0 0 0 0 0 0 0.0%
State of Alaska Released December 11, 2025
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: Alaska Sustainable Energy Corporation (3520)
RDU: Alaska Housing Finance Corporation (46)

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP
Record Title Type Services
Rk Changes From FY2026 Enrolled To FY2026 Authorized ***** ik e e
Federal Receipts Authority to Support Green Bank Sec23(g) Ch10 SLA2025 P86 L4 (HB53) (FY2026-FY2028)
Enrol(L) 20,000.0 0.0 0.0 0.0 0.0 0.0 0.0 20,000.0 0 0 0
1002 Fed Rcpts 20,000.0
* Sec. 23. ALASKA HOUSING FINANCE CORPORATION.
(g) The sum of $20,000,000 is appropriated from federal receipts to the Alaska Housing Finance Corporation, Alaska Sustainable Energy Corporation, to support
green bank for the fiscal years ending June 30, 2026, June 30, 2027, and June 30, 2028.
FY2026 Enrolled
Enrolled 402.8 259.3 25.0 75.0 435 0.0 0.0 0.0 2 0 0
1004 Gen Fund 402.8
Align Grant Authority with Anticipated Expenditures
LIT 0.0 0.0 0.0 0.0 0.0 0.0 20,000.0 -20,000.0 0 0 0
Transfer authority from miscellaneous to grants for anticipated expenditures.
Original language below (Sec23(g) Ch10 SLA2025 P86 L4 (HB53))
*Sec. 23. ALASKA HOUSING FINANCE CORPORATION.
(g) The sum of $20,000,000 is appropriated from federal receipts to the Alaska Housing Finance Corporation, Alaska Sustainable Energy Corporation, to support
green bank for the fiscal years ending June 30, 2026, June 30, 2027, and June 30, 2028.
20,402.8 259.3 25.0 75.0 43.5 0.0 20,000.0 0.0 2 0 0
kkkkkkkkkkkkkkkkkkkkkkkkhkhkhkkkkkkkkkkkk Changes From FY2026 Authorized To FY2026 Management Plan kkkkkkkkkkkkkkkkkkkkkkkkhkhkhkkkkkkkkkkkk
Align Authority with Anticipated Expenditures
LIT 0.0 0.0 -21.5 63.2 -41.7 0.0 0.0 0.0 0 0 0
Transfer authority from travel and commodities to services for anticipated expenses for the Alaska Sustainable Energy Corporation.
20,402.8 259.3 3.5 138.2 1.8 0.0 20,000.0 0.0 2 0 0
kkkkkkkkkkkkkkkkkkkkkkkkkkkkhkkkkkkkkkkkk Changes From FY2026 Management Plan To FY2027 Governor Adjusted Base kkkkkkkkkkkkkkkkkkkkkkkkkkhkhkkkkkkkkkkkk
Reverse Federal Receipts Authority to Support Green Bank Sec23(g) Ch10 SLA2025 P86 L4 (HB53) (FY26 FY28)
oTI -20,000.0 0.0 0.0 0.0 0.0 -20,000.0 0.0 0 0 0
1002 Fed Rcpts -20,000.0
Technical reversal of an operating multi-year appropriation.
FY2027 Governor Released December 11, 2025
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: Alaska Sustainable Energy Corporation (3520)
RDU: Alaska Housing Finance Corporation (46)

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP
Record Title Type Services
FY2027 Salary Adjustments
SalAdj 8.4 8.4 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
1004 Gen Fund 8.4
Salary and benefit adjustments for FY2027: $8.4
Increase AHFC health insurance contributions from $2,310.40 to $2,450.00 per member per month: $3.3
AHFC cost of living adjustment 2.50%: $5.1
Federal Receipts Authority to Support Green Bank Sec23(g) Ch10 SLA2025 P86 L4 (HB53) (FY26-FY28)
CarryFwd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
Zero-dollar transaction for carryforward tracking.
* Sec. 23. ALASKA HOUSING FINANCE CORPORATION.
(g) The sum of $20,000,000 is appropriated from federal receipts to the Alaska Housing Finance Corporation, Alaska Sustainable Energy Corporation, to support
green bank for the fiscal years ending June 30, 2026, June 30, 2027, and June 30, 2028.
411.2 267.7 35 138.2 1.8 0.0 0.0 0.0 2 0 0
kkkkkkkkkkkkkkkkkkkkkkkkhkkhhhhkkkkkkkkkk Changes From FY2027 Governor Adjusted Base To FY2027 Governor kkkkkkkkkkkkkkkkkkkkkkkkkkhkhhhkkkkikkkkkk
411.2 267.7 3.5 138.2 1.8 0.0 0.0 0.0 2 0 0
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Line Item Detail (1676)

Department of Revenue

Travel
Component: Alaska Sustainable Energy Corporation (3520)

Line FY2025 Actuals FY2026  FY2027 Governor

Number Line Name Management Plan
2000 Travel 0.0 3.5 3.5
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor

Management Plan
2000 Travel Detail Totals 0.0 3.5 3.5
2000 In-State Employee Travel In-state travel cost associated with 0.0 3.5 3.5

business operations
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Line Item Detail (1676)

Department of Revenue

Services
Component: Alaska Sustainable Energy Corporation (3520)

Line FY2025 Actuals FY2026 FY2027 Governor

Number Line Name Management Plan
3000 Services 0.0 138.2 138.2
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor

Management Plan
3000 Services Detail Totals 0.0 138.2 138.2
3011 Other Services Contractual services associated with 0.0 138.2 138.2

operations of the Corporation.
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Line Item Detail (1676)

Department of Revenue
Commodities

Component: Alaska Sustainable Energy Corporation (3520)

Line FY2025 Actuals FY2026 FY2027 Governor

Number Line Name Management Plan
4000 Commodities 0.0 1.8 1.8
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor

Management Plan
4000 Commodities Detail Totals 0.0 1.8 1.8
4000 Business Office supplies, materials and 0.0 1.8 1.8

postage
FY2027 Governor Released December 11, 2025
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Line Item Detail (1676)

Department of Revenue
Grants, Benefits

Component: Alaska Sustainable Energy Corporation (3520)

Line FY2025 Actuals FY2026  FY2027 Governor

Number Line Name Management Plan
7000 Grants, Benefits 0.0 20,000.0 0.0
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor

Management Plan
7000 Grants, Benefits Detail 0.0 20,000.0 0.0

Totals
7001 Grants Federal pass-through grants 0.0 20,000.0 0.0
received by ASEC
FY2027 Governor Released December 11, 2025
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Revenue Detail (1681)

Department of Revenue

Component: Alaska Sustainable Energy Corporation (3520)

Revenue Type (OMB Fund Code)

FY2026

Revenue Source Component Comment FY2025 Actuals Management Plan FY2027 Governor
[5002 Fed Rcpts (1002 Fed Rcpts) 0.0 20,000.0 0.0]
20,000.0 0.0

5019 Federal - Miscellaneous Grants Receipt authority for federal grants 0.0
including Department of Energy

and Environmental Protection
Agency.

FY2027 Governor
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Scenario: FY2027 Governor (23629)

Personal Services Expenditure Detail

1445

Department of Revenue

Component: Alaska Sustainable Energy Corporation (3520)
RDU: Alaska Housing Finance Corporation (46)

Time RetireBarg Salary Range/ Comp Split/ Annual Premium  Annual Total UGF
Status PCN Job Class Title Status Code Unit Location Sched Steps Months Count Salaries COLA Pay Benefits Costs Amount
04601X Program Manager FT 5 --  Anchorage 99 22 12.0 94,536 3,234 0 64,240 162,010 162,010
04602X Program Assistant FT 5 --  Anchorage 99 15 12.0 56,151 1,921 0 50,099 108,171 108,171
Total Total Salary Costs: 150,687
Positions New Deleted Total COLA: 5,155
Full Time Positions: 2 0 0 Total Premium Pay: 0
Part Time Positions: 0 0 0 Total Benefits: 114,339
Non Permanent Positions: 0 0 0
— : Total Pre-Vacancy: 270,181
Positions in Component: 2 0 0 Minus Vacancy Adjustment of 0.92%: (2,481)
Total Post-Vacancy: 267,700
Total Component Months: 24.0 Plus Lump Sum Premium Pay: 0
Personal Services Line 100: 267,700

PCN Funding Sources:

Pre-Vacancy Post-Vacancy Percent

1004 Unrestricted General Fund Receipts

270,181

267,700

100.00%

Total PCN Funding:

Note: If a position is split, an asterisk (*) will appear in the Split/Count column.

270,181

267,700

100.00%

If the split position is also counted in the component, two asterisks (**) will appear in this column.

[No valid job title] appearing in the Job Class Title indicates that the PCN has an invalid class code or invalid range for the class code effective date of this scenario.
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Department of Revenue

Alaska Sustainable Energy Corporation - ASEC
FY2027 Governor’'s Budget

Position Totals: 2 PFT / O PPT / O NP

Alaska Housing
Finance Corporation

Rural Housing and
Research
Development

Director, Rural Housing
04184X
Anchorage-Full-Time
ROO EX

Alaska Sustainable
Energy Corporation

Program Manager
04601X
Anchorage-Full-Time
R22 EX

Program Assistant
04602X
Anchorage-Full-Time
R15 EX




