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Component: APFC Investment Management Fees

Contribution to Department's Mission

See Alaska Permanent Fund Corporation component narratives.

Major Component Accomplishments in 2025

No major accomplishments.

Key Component Challenges 

See Alaska Permanent Fund Corporation component narratives.

Significant Changes in Results to be Delivered in FY2027

See Alaska Permanent Fund Corporation component narratives.

Statutory and Regulatory Authority

See Alaska Permanent Fund Corporation component narratives.

Contact Information

Contact: Deven Mitchell, Executive Director, Executive Director
Phone: (907) 796-1500
E-mail: dmitchell@apfc.org
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RDU:
Component:

Alaska Permanent Fund Corporation (45)

Department of Revenue
Component Detail All Funds (1077)

APFC Investment Management Fees (3449) Non-Formula Component
IRIS AP Type:

198,442.1
0.0
0.0

178,451.4

0.0
0.0

0.0
0.0

0.0
0.0

0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0

0.0
0.0

0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0

0.0
0.0

178,451.4
0.0
0.0

0.0%
0.0%

100.0%
0.0%
0.0%

Funding Sources:
198,442.1 178,451.4

0.0
0.0

0.0
0.0

0.0
0.0
0.0

0.0

0.0
0.0

0.0
0.0
0.0

0.0
0.0

0.0

0.0 0.0%
0.0%0.0

100.0%178,451.4Totals

1000 Personal Services

5000 Capital Outlay

2000 Travel
3000 Services
4000 Commodities

7000 Grants, Benefits
8000 Miscellaneous

FY2026 Management Plan vs
FY2027 Governor

FY2025 Actuals
(23426)

FY2027 Governor
Adjusted Base (23490)

FY2027 Governor
(23629)

FY2026 Enrolled
(23165)

FY2026 Authorized
(23196)

FY2026 Management
Plan (23225)

1105 PF Gross (Other) 0.0 0.0 0.0 198,442.1 178,451.40.0 100.0%178,451.4

Funding Totals:
Unrestricted General (UGF)

Designated General (DGF)
Other

Federal
Positions:
Permanent Full Time
Permanent Part Time
Non Permanent

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0.0%
0.0%
0.0%

0.0 0.0 0.0%0.0 0.0 0.00.00.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%

0.0 0.0 0.0 0.0 198,442.1 178,451.4 178,451.4 100.0%
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: APFC Investment Management Fees (3449)
RDU: Alaska Permanent Fund Corporation (45)

Scenario/Change
Record Title

Trans
Type

Totals Personal
Services

Travel Services Commodities Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP

FY2027 Governor Released December 11, 2025
Department of Revenue

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0

*****************************************   Changes From FY2026 Management Plan To FY2027 Governor Adjusted Base   *****************************************
Transfer from APFC Investment Management Fees to Restore to a Single Appropriation Structure

Trin 186,564.4 0.0 0.0 186,564.4 0.0 0.0 0.0 0.0 0 0 0
1105 PF Gross 186,564.4

Transfer from APFC Investment Management Fees to restore the Alaska Permanent Fund Corporation to a single appropriation structure. 

Transfer from APFC Information Technology and Software Licensing to Restore to a Single Appropriation Structure
Trin 11,877.7 0.0 0.0 11,877.7 0.0 0.0 0.0 0.0 0 0 0

1105 PF Gross 11,877.7

Transfer from APFC Information Technology and Software Licensing to restore the Alaska Permanent Fund Corporation to a single appropriation structure. 

198,442.1 0.0 0.0 198,442.1 0.0 0.0 0.0 0.0 0 0 0

*****************************************   Changes From FY2027 Governor Adjusted Base To FY2027 Governor   *****************************************
Reduce Permanent Fund Corporation Gross Receipts Authority to Align with Investment Management

Dec -19,990.7 0.0 0.0 -19,990.7 0.0 0.0 0.0 0.0 0 0 0
1105 PF Gross -19,990.7

Aligns expenses directly related to management of the portfolio with historical actuals. Investment management fees are projected using Callan's capital markets
assumptions and contractual terms from the investment management agreements. The reduction reflects the anticipated need for funding for fiscal year (FY)
2027 from that analysis.  

178,451.4 0.0 0.0 178,451.4 0.0 0.0 0.0 0.0 0 0 0
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Line Item Detail (1676)
Department of Revenue

Services
Component: APFC Investment Management Fees (3449)

FY2027 Governor Released December 11, 2025
Department of Revenue

Line
Number Line Name

FY2025 Actuals FY2026
Management Plan

FY2027 Governor

3000 Services 0.0 0.0 178,451.4

Object Class Servicing Agency Explanation FY2025 Actuals FY2026
Management Plan

FY2027 Governor

3000 Services Detail Totals 0.0 0.0 178,451.4

3001 Financial Services Investment management fees and
custody fees

0.0 0.0 172,638.0

3002 Legal and Judicial Services Investment Due Diligence 0.0 0.0 5,813.4
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Revenue Detail (1681)
Department of Revenue

Component: APFC Investment Management Fees (3449)

FY2027 Governor Released December 11, 2025
Department of Revenue

Revenue Type (OMB Fund Code)
   Revenue Source Component Comment FY2025 Actuals

FY2026
Management Plan FY2027 Governor

5105 PFund Rcpt (1105 PF Gross) 0.0 0.0 178,451.4
5414 Alaska Permanent Fund Corporation

Receipts
AS 37.13.150 Corporation Budget 0.0 0.0 178,451.4
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