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FY2027 Governor Released December 11, 2025
Department of Revenue

RDU/Component: APFC Investment Management Fees

Contribution to Department's Mission

See Alaska Permanent Fund Corporation component narratives.

Core Services

 See Alaska Permanent Fund Corporation component narratives

Major Component Accomplishments in 2025

See Alaska Permanent Fund Corporation component narratives.

Key Component Challenges 

See Alaska Permanent Fund Corporation component narratives.

Significant Changes in Results to be Delivered in FY2027

See Alaska Permanent Fund Corporation component narratives.

Statutory and Regulatory Authority

AS 37.13 Alaska Permanent Fund and Corporation

Contact Information

Contact: Deven Mitchell, Executive Director
Phone: (907) 796-1500
E-mail: dmitchell@apfc.org
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RDU:
Component:

APFC Investment Management Fees (318)

Department of Revenue
Component Detail All Funds (1077)

APFC Investment Management Fees (2310) Non-Formula Component
IRIS AP Type: RF75

0.0
0.0
0.0

0.0

0.0
0.0

0.0
0.0

0.0
0.0

186,564.4
0.0
0.0

0.0
0.0

0.0

0.0
0.0

0.0
132,253.6

0.0
0.0

0.0
186,564.4

0.0

186,564.4
0.0
0.0

0.0
0.0

0.0
0.0

-186,564.4
0.0
0.0

0.0%
0.0%

-100.0%
0.0%
0.0%

Funding Sources:
0.0 0.0
0.0
0.0

0.0
0.0

186,564.4
0.0
0.0

132,253.6

0.0
0.0

0.0
0.0

186,564.4
0.0
0.0

186,564.4

0.0 0.0%
0.0%0.0

-100.0%-186,564.4Totals

1000 Personal Services

5000 Capital Outlay

2000 Travel
3000 Services
4000 Commodities

7000 Grants, Benefits
8000 Miscellaneous

FY2026 Management Plan vs
FY2027 Governor

FY2025 Actuals
(23426)

FY2027 Governor
Adjusted Base (23490)

FY2027 Governor
(23629)

FY2026 Enrolled
(23165)

FY2026 Authorized
(23196)

FY2026 Management
Plan (23225)

1105 PF Gross (Other) 186,564.4 186,564.4 186,564.4 0.0 0.0132,253.6 -100.0%-186,564.4

Funding Totals:
Unrestricted General (UGF)

Designated General (DGF)
Other

Federal
Positions:
Permanent Full Time
Permanent Part Time
Non Permanent

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0
0
0

0.0%
0.0%
0.0%

0.0 0.0 0.0%0.0 0.0 0.00.00.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%

132,253.6 186,564.4 186,564.4 186,564.4 0.0 0.0 -186,564.4 -100.0%
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: APFC Investment Management Fees (2310)
RDU: APFC Investment Management Fees (318)

Scenario/Change
Record Title

Trans
Type

Totals Personal
Services

Travel Services Commodities Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP

FY2027 Governor Released December 11, 2025
Department of Revenue

*****************************************   Changes From FY2026 Enrolled To FY2026 Authorized   *****************************************
FY2026 Enrolled

Enrolled 186,564.4 0.0 0.0 186,564.4 0.0 0.0 0.0 0.0 0 0 0
1105 PF Gross 186,564.4

Proportional Share of Management Costs Paid by Investments of AMHTA and PCE Sec25(h) Ch10 SLA2025 P87 L17 (HB53)
Enrol(L) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0

* Sec. 25. ALASKA PERMANENT FUND.
(h) The amount appropriated from gross receipts of the Alaska permanent fund in sec. 1 of this Act includes an estimated amount of $2,547,600 attributed to the
mental health trust fund (AS 37.14.031) and an estimated amount of $2,439,600 attributed to the power cost equalization endowment fund (AS 42.45.070(a)) for
the proportional share of investment management costs of the mental health trust fund (AS 37.14.031) and the power cost equalization endowment fund (AS
42.45.070(a)). 

Proportional Share of Management Costs Paid by Investments Managed by APFC Sec25(g) Ch10 SLA2025 P87 L15 (HB53)
Enrol(L) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0

* Sec. 25. ALASKA PERMANENT FUND. 
(g) The proportional share of investment management costs paid by investments of funds managed by the Alaska Permanent Fund Corporation is estimated to
be $671,018,000.  

186,564.4 0.0 0.0 186,564.4 0.0 0.0 0.0 0.0 0 0 0

*****************************************   Changes From FY2026 Management Plan To FY2027 Governor Adjusted Base   *****************************************
Reverse Proportional Share of Management Costs Paid by Investments of AMHTA and PCE Sec25(h) Ch10 SLA2025 P87 L17 (HB53)

OTI 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0

* Sec. 25. ALASKA PERMANENT FUND.
(h) The amount appropriated from gross receipts of the Alaska permanent fund in sec. 1 of this Act includes an estimated amount of $2,547,600 attributed to the
mental health trust fund (AS 37.14.031) and an estimated amount of $2,439,600 attributed to the power cost equalization endowment fund (AS 42.45.070(a)) for
the proportional share of investment management costs of the mental health trust fund (AS 37.14.031) and the power cost equalization endowment fund (AS
42.45.070(a)). 

Reverse Proportional Share of Management Costs Paid by Investments Managed by APFC Sec25(g) Ch10 SLA2025 P87 L15 (HB53)
OTI 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0

* Sec. 25. ALASKA PERMANENT FUND. 
(g) The proportional share of investment management costs paid by investments of funds managed by the Alaska Permanent Fund Corporation is estimated to
be $671,018,000.  

Transfer to Alaska Permanent Fund Corporation, APFC Investment Management Fees, to Return to a Single Appropriation

Page 4



Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: APFC Investment Management Fees (2310)
RDU: APFC Investment Management Fees (318)

Scenario/Change
Record Title

Trans
Type

Totals Personal
Services

Travel Services Commodities Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP

FY2027 Governor Released December 11, 2025
Department of Revenue

Trout -186,564.4 0.0 0.0 -186,564.4 0.0 0.0 0.0 0.0 0 0 0
1105 PF Gross -186,564.4

Transfer to Alaska Permanent Fund Corporation, APFC Investment Management Fees, to restore the Alaska Permanent Fund Corporation to a single
appropriation structure. 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0

*****************************************   Changes From FY2027 Governor Adjusted Base To FY2027 Governor   *****************************************

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
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Line Item Detail (1676)
Department of Revenue

Services
Component: APFC Investment Management Fees (2310)

FY2027 Governor Released December 11, 2025
Department of Revenue

Line
Number Line Name

FY2025 Actuals FY2026
Management Plan

FY2027 Governor

3000 Services 132,253.6 186,564.4 0.0

Object Class Servicing Agency Explanation FY2025 Actuals FY2026
Management Plan

FY2027 Governor

3000 Services Detail Totals 132,253.6 186,564.4 0.0

3001 Financial Services Investment management fees and
custody fees

129,018.8 180,751.0 0.0

3002 Legal and Judicial Services Investment Due Diligence 3,234.8 5,813.4 0.0
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Revenue Detail (1681)
Department of Revenue

Component: APFC Investment Management Fees (2310)

FY2027 Governor Released December 11, 2025
Department of Revenue

Revenue Type (OMB Fund Code)
   Revenue Source Component Comment FY2025 Actuals

FY2026
Management Plan FY2027 Governor

5105 PFund Rcpt (1105 PF Gross) 132,253.6 186,564.4 0.0
5414 Alaska Permanent Fund Corporation

Receipts
AS 37.13.150 Corporation Budget 132,253.6 186,564.4 0.0
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