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Component — Treasury Division

Component: Treasury Division

Contribution to Department's Mission

The mission of the Treasury Division is to manage the State's funds consistent with prudent investment guidelines and

Governmental Accounting Standards Board (GASB) rules.

Results
(Additional performance information is available on the web at https://omb.alaska.gov/results.)
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Component — Treasury Division

Core Services

o Manage the investment of state funds
¢ Maintain the state's credit rating and provide capital financing for state agencies
e Manage unclaimed property and reunite with owners

Measures by Core Service
(Additional performance information is available on the web at https://omb.alaska.gov/results.)

1. Manage the investment of state funds
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Component — Treasury Division

Major Component Accomplishments in 2025

All state investment funds exceeded annual benchmark targets.

In addition to fee savings, internal management provided $44 million in excess returns over benchmarks for
both the Alaska Retirement Management Board and State accounts in FY2025.

Investment staff are continuing to pursue Chartered Financial Analyst (CFA) designations, with nine charter
holders in Portfolio. Increased knowledge continues to be important as internally managed investments, and
the oversight of more complex investments grow.

Improvement to the State’s underlying credit rating profile. As of September 12, 2025, the State of Alaska’s
General Obligation (GO) debt ratings are as follows: ‘AA/AA-/Aa2/AA+’ from S&P Global Ratings (S&P), Fitch
Ratings (Fitch), Moody's Investors Service, Inc. (Moody’s), and Kroll Bond Rating Agency (KBRA),
respectively. The credit rating agencies have revised the outlook to stable after certain recent upgrades. On
February 25, 2025, Kroll upgraded their long-term issuer rating to ‘AA+’ from ‘AA,‘ on June 17, 2025, Moody’s
upgraded their long-term issuer rating to ‘Aa2’ from ‘Aa3,” and on September 12, 2025, Fitch upgraded their
long-term issuer rating to ‘AA-‘ from ‘A+’ on State of Alaska GO Bonds. The rating increase reflects the
State’s profile benefitting from the build-up and maintenance of very strong liquidity and high reserves and
commitment to structural budgetary balancing practices and through a record of restraint on appropriating for
citizen dividend payments over multiple years. The rating actions also note the State’s robust natural resource
base and critical role in U.S. strategic interests deriving from its vast mineral reserves and position relative to
geopolitical competitors.

The State issued approximately $190.4 million of general obligation refunding bonds, the Series 2024B and
2025A (forward delivery), which refunded $203.9 million of the State’s outstanding Series 2015B, 2016A, and
2016B General Obligation (GO) bonds with net present value savings of approximately $16.5 million. The GO
refunding saved $19.5 million from future debt service payments and did not extend the term of the original
bonds, which decreases overall debt service payment commitments from the general fund.

Through the State Bond Committee (SBC), the State of Alaska International Airports System (AIAS) issued
approximately $118.0 million in revenue refunding bonds, the Series 2025A and 2025B (forward delivery),
which refunded $135.9 million of AIAS outstanding Series 2016A and 2016B revenue bonds with net present
value savings of approximately $8.9 million. The AIAS revenue refunding bonds did not extend the term of the
original bonds and the AIAS reduced aggregate annual debt service of the portfolio to under $23 million.

The Matanuska-Susita Borough’s (Mat-Su) issued lease revenue refunding bonds Series 2025A and 2025B
(forward delivery), with authorization and certain assistance through the SBC and Treasury Division staff. The
Mat-Su issuance of $99.5 million in refunding bonds, Series 2025A and Series 2025B (forward delivery),
refunded $104.4 million of outstanding Mat-Su Series 2015 bonds with net present value savings of $5.6
million. The lease revenue refunding bonds issued by the Mat-Su saved $6.3 million in future State lease
purchase payments with a subject to appropriation commitment from the general fund while not extending the
term of the original lease purchase agreement for the Goose Creek Correctional Center.

Key Component Challenges

Maintaining the State of Alaska's credit ratings. Regular communication of State current events and fiscal
plans to the rating analysts as well as ensuring analysts' concerns are relayed to state leadership, are key to
meeting this challenge.

Adapting to change in the payments industry, to include transaction security, payment systems and encryption
of personally identifiable information (PII) that is stored by the state to originate or accept electronic payments.
Achieving compliance with the Payment Card Industry — Data Security Standards (PCI-DSS).

Managing the State’s $55.2 billion assets, including the General Fund, the Constitutional Budget Reserve
Fund, and pension and benefit funds in an environment of increased market volatility, as market participants
react to economic factors including inflation, war, risks of recession and concern that an additional unknown
economic event may occur.

Preparing for and managing threats of digital disruption and cyberattacks.

Significant Changes in Results to be Delivered in FY2027

No changes in results delivered.
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Component — Treasury Division

Statutory and Regulatory Authority

AS 37.10

AS 37.15

AS 37.10.220
AS 43.05.150
AS 43.05.170
AS 43.05.180
AS 44.25.020

Public Finance — Public Funds

Public Finance — Bonding

Duties of the Alaska Retirement Management Board
Administration of Revenue Laws — Collection of State Money
Administration of Revenue Laws — Payment of Warrants
Administration of Revenue Laws — Accounting for State Funds
Department of Revenue — Duties of Department

Contact Information

Contact: Janelle Earls, Director, Administrative Services
Phone: (907) 465-1009
E-mail: janelle.earls@alaska.gov
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Component — Treasury Division

Treasury Division

Personal Services Information

Authorized Positions Personal Services Costs
FY2026
Management FY2027
Plan Governor | Annual Salaries 6,920,538
Full-time 39 38 | COLA 244,100
Part-time 0 0 | Premium Pay 0
Nonpermanent 1 1 | Annual Benefits 3,796,283
Less 2.74% Vacancy Factor (299,933)
Lump Sum Premium Pay 28,313
Totals 40 39 | Total Personal Services 10,689,301
Position Classification Summary
Job Class Title Anchorage Fairbanks Juneau Others Total
Accountant 3 0 0 4 0 4
Accountant 4 1 0 2 0 3
Accountant 5 0 0 2 0 2
Accounting Technician 3 0 0 1 0 1
Administrative Assistant 2 0 0 1 0 1
Admn OPS Mgr 1 0 0 1 0 1
Armb Liaison Officer 0 0 1 0 1
State Investment Officer 0 0 25 0 25
Systems Programmer 2 0 0 1 0 1
Totals 1 0 38 0 39
FY2027 Governor Released December 11, 2025
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Component Detail All Funds (1077)

Department of Revenue

Component: Treasury Division (121) Non-Formula Component
RDU: Taxation and Treasury (510) IRIS AP Type: RT10
FY2025 Actuals FY2026 Enrolled FY2026 Authorized FY2026 Management ~ FY2027 Governor ~ FY2027 Governor ~ FY2026 Management Plan vs

(23426) (23165) (23196) Plan (23225)Adjusted Base (23490) (23629) FY2027 Governor

1000 Personal Services 9,110.7 10,502.3 10,502.3 10,502.3 10,905.4 10,689.3 187.0 1.8%
2000 Travel 16.4 46.9 46.9 19.7 19.7 19.7 0.0 0.0%
3000 Services 1,953.2 2,528.1 2,528.1 2,555.3 2,555.3 2,555.3 0.0 0.0%
4000 Commodities 9.1 155 155 155 15.5 155 0.0 0.0%
5000 Capital Outlay 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
7000 Grants, Benefits 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
8000 Miscellaneous 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Totals 11,089.4 13,092.8 13,092.8 13,092.8 13,495.9 13,279.8 187.0 1.4%

Funding Sources:

1004 Gen Fund (UGF) 2,434.8 2,425.7 2,425.7 2,425.7 2,473.4 2,453.8 28.1 1.2%
1007 I/A Repts (Other) 7,347.4 8,967.1 8,967.1 8,967.1 9,283.4 9,107.0 139.9 1.6%
1017 Group Ben (Other) 142.3 220.3 220.3 220.3 2245 222.3 2.0 0.9%
1027 IntAirport (Other) 164.8 225.9 225.9 225.9 230.9 228.3 2.4 1.1%
1066 Pub School (Other) 714.0 838.4 838.4 838.4 859.7 848.8 10.4 1.2%
1226 High Ed (DGF) 285.3 413.9 413.9 413.9 422.5 418.1 4.2 1.0%
1256 Ed Endow (Other) 0.8 15 15 15 15 15 0.0 0.0%

Funding Totals:

Unrestricted General (UGF) 2,434.8 2,425.7 2,425.7 2,425.7 2,473.4 2,453.8 28.1 1.2%
Designated General (DGF) 285.3 413.9 413.9 413.9 422.5 418.1 4.2 1.0%
Other 8,369.3 10,253.2 10,253.2 10,253.2 10,600.0 10,407.9 154.7 1.5%
Federal 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%

Positions:
Permanent Full Time 41 41 41 39 39 38 -1 -2.6%
Permanent Part Time 0 0 0 0 0 0 0 0.0%
Non Permanent 0 0 0 1 1 1 0 0.0%
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: Treasury Division (121)
RDU: Taxation and Treasury (510)

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP
Record Title Type Services
sk Changes From FY2026 Enrolled To FY2026 Authorized *******aaadaaaaiiiiaaiaiiiiio
FY2026 Enrolled
Enrolled 13,092.8 10,502.3 46.9 2,528.1 15.5 0.0 0.0 0.0 41 0 0
1004 Gen Fund 2,425.7
1007 I/A Rcpts 8,967.1
1017 Group Ben 220.3
1027 IntAirport 225.9
1066 Pub School 838.4
1226 High Ed 413.9
1256 Ed Endow 1.5
13,092.8 10,502.3 46.9 2,528.1 15.5 0.0 0.0 0.0 41 0 0
kkkkkkkkkkkkkkkkkkkkkkkkhkhkhkhkkkkkkkkkk Changes From FY2026 Authorized To FY2026 Management Plan kkkkkkkkkkkkkkkkkkkkkkkkkkhkhkkkkkkkkkkkk
Align Authority with Anticipated Expenditures
LIT 0.0 0.0 -27.2 27.2 0.0 0.0 0.0 0.0 0 0 0
Transfer authority from travel to services to align authority with anticipated expenditures. A reduction in travel authority is needed for alignment with the division's
anticipated travel needs. Services authority is needed for ongoing financial services.
Delete Long-Term Vacant Positions
PosAdj 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -2 0 0
The following long-term vacant positions are deleted:
Full-time State Investment Officer (045040), range 22, located in Juneau.
Full-time Office Assistant 2 (048015), range 10, located in Juneau.
Add Alaska Retirement Management Board (ARMB) Liaison for Board Support
PosAdj 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0 1
The Alaska Retirement Management Board (ARMB) Liaison supports the Board of Trustees through research, website management, actuary coordination and
valuation review, participant/media communications, travel, and meeting/conference planning. Support is also provided to the Chief Investment Officer and
portfolio management investment officers with investment research and analysis, external manager oversight, contract management, and information requests.
The following position is added:
Non-permanent ARMB Liaison (04T106), range 23, located in Juneau.
13,092.8 10,502.3 19.7 2,555.3 15.5 0.0 0.0 0.0 39 0 1
FY2027 Governor Released December 11, 2025
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Component:

Treasury Division (121)

Change Record Detail - Multiple Scenarios with Descriptions

RDU: Taxation and Treasury (510)

Department of Revenue

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP
Record Title Type Services
TRk Changes From FY2026 Management Plan To FY2027 Governor Adjusted Base **** s
FY2027 Salary Adjustments
SalAdj 354.4 354.4 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
1004 Gen Fund 41.9
1007 I/A Rcpts 277.9
1017 Group Ben 3.7
1027 IntAirport 4.4
1066 Pub School 18.9
1226 High Ed 7.6
Salary and benefit adjustments for FY2027: $354.4
Adjustments to ASEA lump sum payments for FY2027: $-7.0
Increase ASEA health insurance contributions from $1,879 to $2,031.26 per member per month: $14.3
Exempt employees cost of living adjustment 2.50%: $191.8
APEA employees cost of living adjustment 2.50%: $19.2
ASEA employees cost of living adjustment 3%: $29.4
PERS increase to 29.84%: $106.7
FY2027 AlaskaCare Rate Adjustment
SalAdj 48.7 48.7 0.0 0.0 0.0 0.0 0.0 0.0 0 0 0
1004 Gen Fund 5.8
1007 I/A Rcpts 38.4
1017 Group Ben 0.5
1027 IntAirport 0.6
1066 Pub School 24
1226 High Ed 1.0
AlaskaCare employer contribution rate adjustment to $2,160 per member per month: $48.7
13,495.9 10,905.4 19.7 2,555.3 15.5 0.0 0.0 0.0 39 0 1
*kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk Changes From FY2027 Governor Adjusted Base To FY2027 Governor kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk
Delete Long-Term Vacant State Comptroller
Dec -227.2 -227.2 0.0 0.0 0.0 0.0 0.0 0.0 -1 0 0

1004 Gen Fund

-20.7
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: Treasury Division (121)
RDU: Taxation and Treasury (510)

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT
Record Title Type Services

1007 I/A Repts -185.4

1017 Group Ben -2.3

1027 IntAirport -2.7

1066 Pub School -11.5

1226 High Ed -4.6

Delete a long-term vacant full-time State Comptroller (045002), range 27, located in Juneau.

Information Technology Classification Study Implementation

Inc 11.1 11.1 0.0 0.0 0.0 0.0 0.0 0.0 0 0
1004 Gen Fund 1.1
1007 I/A Repts 9.0
1017 Group Ben 0.1
1027 IntAirport 0.1
1066 Pub School 0.6
1226 High Ed 0.2

Add authority to reflect job classification changes for information technology positions associated with the classification study conducted by the Department of
Administration: $11.1

13,279.8 10,689.3 19.7 2,555.3 15.5 0.0 0.0 0.0 38 0

FY2027 Governor Released December 11, 2025
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Line Item Detail (1676)

Department of Revenue

Travel
Component: Treasury Division (121)
Line FY2025 Actuals FY2026 FY2027 Governor
Number Line Name Management Plan
2000 Travel 16.4 19.7 19.7
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan
2000 Travel Detail Totals 16.4 19.7 19.7
2000 In-State Employee Travel Airfare, lodging, surface 2.8 3.7 3.7
transportation, reimbursable travel
costs, meals and incidentals
2002  Out of State Employee Travel Airfare, lodging, surface 13.6 16.0 16.0

transportation, reimbursable travel
costs, meals and incidentals
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Line Item Detail (1676)

Department of Revenue

Services
Component: Treasury Division (121)
Line FY2025 Actuals FY2026 FY2027 Governor
Number Line Name Management Plan
3000 Services 1,953.2 2,555.3 2,5655.3
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan
3000 Services Detail Totals 1,953.2 2,555.3 2,555.3
3000 Education Services Training, educational conferences, 5.2 9.4 9.4
agency memberships, tuition, books
and fees for work-related courses
3001 Financial Services Accounting, auditing, and 440.0 1,008.3 1,008.3
management/consulting services
3003 Information Technology Information Technology (IT) training, 304.8 406.7 406.7
consulting, software licensing,
software maintenance, and IT
equipment leases
3004  Telecommunications Local, long distance, cellular, 0.6 1.0 1.0
television, data/network
telecommunications equipment
charges
3006 Delivery Services Freight, courier services, and 0.0 0.5 0.5
postage
3008  Utilities Records and confidential material 0.0 0.2 0.2
disposal
3009  Structure/Infrastructure/Land Infrastructure maintenance and 0.9 1.0 1.0
repairs, rentals, and leases
3010  Equipment/Machinery Office furniture and equipment 0.3 7.0 7.0
repairs, maintenance, rentals and
leases
3011  Other Services Professional management and 83.6 0.3 0.3

consulting services; printing and
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Line Item Detail (1676)

Department of Revenue

Services
Component: Treasury Division (121)
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan
3000 Services Detail Totals 1,953.2 2,555.3 2,555.3
copying services
3017  Inter-Agency Information Admin - Department-wide Office of Information Technology 25.0 30.0 30.0
Technology (OIT) core services
Non-Telecommunications
3017  Inter-Agency Information Admin - Department-wide OIT Licensing (SQL Rates) 1.4 1.4 1.4
Technology
Non-Telecommunications
3017  Inter-Agency Information Admin - Department-wide OIT Server Hosting & Storage 4.8 5.0 5.0
Technology
Non-Telecommunications
3017  Inter-Agency Information Admin - Department-wide OIT Microsoft Azure chargeback 1.1 6.8 6.8
Technology
Non-Telecommunications
3018 Inter-Agency Information Admin - Department-wide Office of Information Technology 3.2 3.0 3.0
Technology Telecommunications (OIT) telecommunications services
3020 Inter-Agency Building Maintenance  Trans - Department-wide Building maintenance performed by 0.0 1.5 1.5
the Division of Facilities Services
3021 Inter-Agency Mail Admin - Department-wide Central mailroom services including 0.2 1.0 1.0
pickup and delivery of mail, postage,
and mailing of state warrants
3022 Inter-Agency Human Resources Admin - Department-wide Human resource services provided 5.6 9.0 9.0
by the Department of Administration
3023 Inter-Agency Building Leases Trans - Department-wide Cost of space in state-owned 4904 52.0 52.0
facilities and private leases
3024 Inter-Agency Legal Law - Department-wide State Bond Committee Support 50.9 60.0 60.0
3026 Inter-Agency Insurance Admin - Department-wide Risk Management 0.2 0.4 0.4
3027 Inter-Agency Financial Admin - Department-wide Division of Finance chargeback for 103.1 105.0 105.0
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Line Item Detail (1676)

Department of Revenue

Services
Component: Treasury Division (121)
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan
3000 Services Detail Totals 1,953.2 2,555.3 2,555.3
state accounting (IRIS FIN), payroll
(HRM), and reporting (ALDER)
systems
3027 Inter-Agency Financial Admin - Department-wide (Dept) SSOA travel and accounts 2.0 2.0 2.0
payable
3028 Inter-Agency Americans with Admin - Department-wide ADA compliance 0.2 0.3 0.3
Disabilities Act Compliance
3029 Inter-Agency Education/Training Admin - Department-wide Training provided by state agencies 0.1 1.0 1.0
— Shared Services of Alaska
and Division of Finance training for
procurement and ALDER reporting
3038 Inter-Agency Admin - Department-wide PCI compliance 29.2 50.0 50.0
Management/Consulting
3038 Inter-Agency Rev - Administrative Services (125) Support services provided by the 341.3 297.4 297.4
Management/Consulting Administrative Services Division,
including IT, fiscal, budget, contract
management, procurement, and
legislative support
3038 Inter-Agency Rev - Commissioner's Office (123) Support services provided by the 4711 4711 4711
Management/Consulting Commissioner's Office
3038 Inter-Agency Admin - Department-wide Investment auditing and consulting 29.0 24.0 24.0

Management/Consulting

services provided by Retirement &
Benefits
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Line Item Detail (1676)

Department of Revenue
Commodities

Component: Treasury Division (121)

Line FY2025 Actuals FY2026 FY2027 Governor
Number Line Name Management Plan

4000 Commodities 9.1 15.5 15.5

Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan

4000 Commodities Detail Totals 9.1 15.5 15.5

4000 Business Business supplies including book 9.1 15.5 15.5

and educational equipment and
furniture; office supplies; desktop
computers, printers and IT
equipment less than $5,000 per
item; and subscriptions including
electronic access to information

FY2027 Governor
Page 15 Department of Revenue

Released December 11, 2025




Component: Treasury Division (121)

Revenue Type (OMB Fund Code)

Revenue Detail (1681)

Department of Revenue

FY2026

Revenue Source Component Comment FY2025 Actuals Management Plan FY2027 Governor
|5007 I/A Rcpts (1007 I/A Rcpts) 7,347.4 8,967.1 9,107.0|
5301 Inter-Agency Receipts E&ED - Department-wide Investment management services 132.8 132.0 143.2
5301 Inter-Agency Receipts FishGm - Department-wide Investment management services 82.8 83.0 73.4
5301 Inter-Agency Receipts Rev - AK Retirement Management Investment management of 7,060.3 8,685.1 8,805.9
Board (2813) pension funds
5301 Inter-Agency Receipts Rev - Mental Health Trust Investment management services 62.5 58.0 75.5
Operations (1423)
5301 Inter-Agency Receipts Trans - Department-wide Investment management services 9.0 9.0 9.0
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Component:

Treasury Division (121)

Inter-Agency Services (1682)
Department of Revenue

FY2025 Actuals FY2026 FY2027 Governor
Management Plan
Component Totals 1,117.8 1,120.9 1,120.9
With Department of Administration 205.1 238.9 238.9
With Department of Transportation 49.4 53.5 53.5
and Public Facilities
With Department of Law 50.9 60.0 60.0
With Department of Revenue 812.4 768.5 768.5
Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan
3017  Inter-Agency Information Admin - Department-wide Office of Information Technology 25.0 30.0 30.0
Technology (OIT) core services
Non-Telecommunications
3017  Inter-Agency Information Admin - Department-wide OIT Licensing (SQL Rates) 1.4 1.4 1.4
Technology
Non-Telecommunications
3017  Inter-Agency Information Admin - Department-wide OIT Server Hosting & Storage 4.8 5.0 5.0
Technology
Non-Telecommunications
3017  Inter-Agency Information Admin - Department-wide OIT Microsoft Azure chargeback 1.1 6.8 6.8
Technology
Non-Telecommunications
3018 Inter-Agency Information Admin - Department-wide Office of Information Technology 3.2 3.0 3.0
Technology Telecommunications (OIT) telecommunications services
3020 Inter-Agency Building Maintenance  Trans - Department-wide Building maintenance performed by 0.0 1.5 15
the Division of Facilities Services
3021 Inter-Agency Mail Admin - Department-wide Central mailroom services including 0.2 1.0 1.0
pickup and delivery of mail, postage,
and mailing of state warrants
3022  Inter-Agency Human Resources Admin - Department-wide Human resource services provided 5.6 9.0 9.0
by the Department of Administration
3023  Inter-Agency Building Leases Trans - Department-wide Cost of space in state-owned 49.4 52.0 52.0
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Inter-Agency Services (1682)

Department of Revenue

Component: Treasury Division (121)
Object Class Servicing Agency Explanation FY2025 Actuals FY2026 FY2027 Governor
Management Plan
facilities and private leases
3024 Inter-Agency Legal Law - Department-wide State Bond Committee Support 50.9 60.0 60.0
3026 Inter-Agency Insurance Admin - Department-wide Risk Management 0.2 0.4 0.4
3027 Inter-Agency Financial Admin - Department-wide Division of Finance chargeback for 103.1 105.0 105.0
state accounting (IRIS FIN), payroll
(HRM), and reporting (ALDER)
systems
3027 Inter-Agency Financial Admin - Department-wide (Dept) SSOA travel and accounts 20 2.0 20
payable
3028 Inter-Agency Americans with Admin - Department-wide ADA compliance 0.2 0.3 0.3
Disabilities Act Compliance
3029 Inter-Agency Education/Training Admin - Department-wide Training provided by state agencies 0.1 1.0 1.0
— Shared Services of Alaska
and Division of Finance training for
procurement and ALDER reporting
3038 Inter-Agency Admin - Department-wide PCI compliance 29.2 50.0 50.0
Management/Consulting
3038 Inter-Agency Rev - Administrative Services (125) Support services provided by the 341.3 297.4 297.4
Management/Consulting Administrative Services Division,
including IT, fiscal, budget, contract
management, procurement, and
legislative support
3038 Inter-Agency Rev - Commissioner's Office (123) Support services provided by the 4711 4711 4711
Management/Consulting Commissioner's Office
3038 Inter-Agency Admin - Department-wide Investment auditing and consulting 29.0 24.0 24.0

Management/Consulting

services provided by Retirement &
Benefits

Page 18

FY2027 Governor
Department of Revenue

Released December 11, 2025




Scenario: FY2027 Governor (23629)
Component: Treasury Division (121)
RDU: Taxation and Treasury (510)

Personal Services Expenditure Detail
Department of Revenue

1445

Time RetireBarg Salary Range/ Comp Split/ Annual Premium  Annual Total UGF
Status PCN Job Class Title Status Code Unit Location Sched Steps Months Count Salaries COLA Pay Benefits Costs Amount
040020 State Investment Officer FT A XE Juneau 99 22 12.0 245,954 8,343 0 124,410 378,707 36,015
D 045002 State Comptroller FT A XE Juneau NO5 27 C/D 12.0 0 0 0 0 0
045005 State Investment Officer FT A XE Juneau 99 24 12.0 337,038 11,432 0 156,909 505,379 6,924
045007 Accountant 5 FT A SS Juneau 205 22 E/J 12.0 120,382 4,268 0 76,408 201,058 18,357
045008 Accountant 4 FT A GP Juneau 205 20 C/D 12.0 91,670 3,900 0 62,827 158,397 15,064
045010 Accountant 4 FT A SS Anchorage 200 20 L 12.0 108,056 3,831 0 71,255 183,142 17,417
045011 State Investment Officer FT A XE Juneau 99 30 12.0 507,387 17,211 0 217,690 742,288 50,772
045012 State Investment Officer FT A XE Juneau 99 24 12.0 339,818 11,527 0 157,901 509,246 20,930
045013 State Investment Officer FT A XE Juneau 99 22 12.0 164,556 5,834 0 94,733 265,123 25,213
045018 Accounting Technician 3 FT A GP Juneau 205 16 O 12.0 94,536 4,022 0 64,025 162,583 15,462
045020 Accountant 3 FT A SS Juneau 205 18 J/K 12.0 94,449 3,348 0 65,566 163,363 15,536
045021 Accountant 5 FT A SS Juneau 205 22 C/D 12.0 113,693 4,031 0 73,612 191,336 17,469
045024 State Investment Officer FT A XE Juneau 99 22 12.0 101,088 3,584 0 68,197 172,869
045025 State Investment Officer FT A XE Juneau 99 22 6.0 93,917 3,186 0 51,837 148,940 148,940
045029 State Investment Officer FT A XE Juneau 99 22 12.0 139,751 4,955 0 84,363 229,069 3,138
045030 State Investment Officer FT A XE Juneau 99 24 12.0 340,668 11,555 0 158,204 510,427 117,296
045032 State Investment Officer FT A XE Juneau 99 22 12.0 244,374 8,289 0 123,847 376,510 86,522
045033 State Investment Officer FT A XE Juneau 99 20 12.0 164,376 5,828 0 94,658 264,862 3,629
045037 State Investment Officer FT A XE Juneau 99 20 12.0 252,389 8,561 0 126,706 387,656 89,083
045039 Administrative Assistant 2 FT A GP Juneau 205 14 G/J 12.0 68,092 2,897 0 52,969 123,958 11,788
045042 State Investment Officer FT A XE Juneau 99 16 12.0 118,060 4,186 0 75,293 197,539 18,786
045043 State Investment Officer FT A XE Juneau 99 22 12.0 373,280 12,662 0 169,840 555,782 127,719
045044 State Investment Officer FT A XE Juneau 99 22 12.0 249,817 8,474 0 125,789 384,080
045045 Accountant 3 FT A GP Juneau 205 18 B/C 12.0 74,825 3,183 0 55,784 133,792 12,215
045046 Accountant 3 FT A GP Juneau 205 18 M 12.0 101,361 4,312 0 66,879 172,552 15,754
045047 Accountant 4 FT A GP Juneau 205 20 G 12.0 101,010 4,297 0 66,732 172,039 16,361
045049 Accountant 3 FT A GP Juneau 205 18 B/C 12.0 75,984 3,233 0 56,269 135,486 12,370
045053 Systems Programmer 2 FT A GP Juneau 205 22 EI/F 12.0 108,671 4,623 0 69,935 183,229 17,425

Note: If a position is split, an asterisk (*) will appear in the Split/Count column.

[No valid job title] appearing in the Job Class Title indicates that the PCN has an invalid class code or invalid range for the class code effective date of this scenario.
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Scenario: FY2027 Governor (23629)
Component: Treasury Division (121)

RDU: Taxation and Treasury (510)

Personal Services Expenditure Detail

Department of Revenue

1445

Time RetireBarg Salary Range/ Comp Split/ Annual Premium  Annual Total UGF
Status PCN Job Class Title Status Code Unit Location Sched Steps Months Count Salaries COLA Pay Benefits Costs Amount
049500 Admn OPS Mgr 1 FT A SS Juneau 205 22 J/K 12.0 125,342 4,444 0 78,482 208,268 19,806
04T106 Armb Liaison Officer NP A XE Juneau 99 23 A 12.0 132,762 4,707 0 81,440 218,909 9,982
04X005 State Investment Officer FT A XE Juneau 99 18 12.0 184,902 6,272 0 102,627 293,801 60,317
04X006 State Investment Officer FT A XE Juneau 99 22 12.0 294,285 9,982 0 141,655 445,922 20,334
04X021 State Investment Officer FT A XE Juneau 99 22 12.0 224,008 7,598 0 116,580 348,186 33,112
04X035 State Investment Officer FT A XE Juneau 99 18 12.0 106,129 3,763 0 70,305 180,197 2,469
04X074 State Investment Officer FT A XE Juneau 99 22 12.0 232,705 7,893 0 119,683 360,281 4,936
04X075 State Investment Officer FT A XE Juneau 99 22 12.0 131,938 4,678 0 81,096 217,712 44,696
04X084 State Investment Officer FT A XE Juneau 99 22 12.0 88,053 3,122 0 62,748 153,923 35,372
04X086 State Investment Officer FT A XE Juneau 99 22 12.0 158,752 5,628 0 92,307 256,687 24,411
04X089 State Investment Officer FT A XE Juneau 99 22 12.0 211,314 7,168 0 112,051 330,533 1,520
04X090 State Investment Officer FT A XE Juneau 99 22 12.0 139,350 4,940 0 84,195 228,485 21,729
04X119 State Investment Officer FT A XE Juneau 99 20 6.0 * 65,796 2,333 0 40,476 108,605 108,605
T?Fal Total Salary Costs: 6,920,538
Positions New Deleted Total COLA: 244,100
Full Time Positions: 38 0 1 Total Premium Pay: 0
Part Time Positions: 0 0 Total Benefits: 3,796,283
Non Permanent Positions: 1 0 0
— : Total Pre-Vacancy: 10,960,921
Positions in Component: 39 0 L Minus Vacancy Adjustment of 2.74%: (299,933)
Total Post-Vacancy: 10,660,988
Total Component Months: 468.0 Plus Lump Sum Premium Pay: 28,312
Personal Services Line 100: 10,689,300

Note: If a position is split, an asterisk (*) will appear in the Split/Count column.

If the split position is also counted in the component, two asterisks (**) will appear in this column.

[No valid job title] appearing in the Job Class Title indicates that the PCN has an invalid class code or invalid range for the class code effective date of this scenario.
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Scenario: FY2027 Governor (23629)
Component: Treasury Division (121)
RDU: Taxation and Treasury (510)

Personal Services Expenditure Detail
Department of Revenue

PCN Funding Sources: Pre-Vacancy Post-Vacancy Percent
1004 Unrestricted General Fund Receipts 1,307,474 1,271,697 11.93%
1007 Interagency Receipts 8,583,846 8,348,959 78.31%
1017 Group Health and Life Benefits Fund 116,349 113,165 1.06%
1027 International Airports Revenue Fund 134,887 131,196 1.23%
1066 Public School Trust Fund 583,966 567,986 5.33%
1226 Alaska Higher Education Investment Fund 233,564 227,173 2.13%
1256 Education Endowment Fund 834 812 0.01%

Total PCN Funding: 10,960,921 10,660,988  100.00%

Lump Sum Funding Sources: Amount Percent
1004 Unrestricted General Fund Receipts 2,754 9.73%

1007 Interagency Receipts 22,873 80.79%
1017 Group Health and Life Benefits Fund 284 1.00%
1027 International Airports Revenue Fund 312 1.10%
1066 Public School Trust Fund 1,520 5.37%
1226 Alaska Higher Education Investment Fund 568 2.01%
1256 Education Endowment Fund 2 0.01%
Total Lump Sum Funding: 28,313 100.00%

Note: If a position is split, an asterisk (*) will appear in the Split/Count column.
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If the split position is also counted in the component, two asterisks (**) will appear in this column.
[No valid job title] appearing in the Job Class Title indicates that the PCN has an invalid class code or invalid range for the class code effective date of this scenario.
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Department of Revenue
Treasury Division (121)
RDU: Taxation and Treasury (510)
FY2027 Governor’s Budget
Position Totals: 39 PFT

—————— bl
Commissioner |
040001 I
EX Anchorage |
™ Toeputy
| commissioner I
| 045001 |
| | R28 / PX_Anchorage |
State Investment
Officer
040020
R22 / EX Juneau
[ I I 1
ADMINISTRATIVE INVESTMENT CASH ARM BOARD PORTFOLIO DEBT
SUPPORT OPERATIONS MANAGEMENT MANAGEMENT MANAGEMENT
Administrative State Investment State Investment State Investment State Investment I “State Investment
Operations Manager Officer Officer Officer | _ _ _ | Officer Officer I
049500 04X021 045013 04T106 045011 | 045025 |
R22 /CL Juneau R22 / EX Juneau R22 /EX Juneau R23/EX Juneau R30/EX Juneau |_RZZ /1EX Juneau |
State Investment
Officer
| | | 04X119
R20/EX Juneau
ANALYTICS COMPLIANCE IT ACCOUNTING
Administrative State Investment State Investment Systems Accountant 5 Accountant 5 State Investment State Investment State Investment State Investment
Assistant 2 Officer Officer Programmer 2 045007 | 045021 | | Officer Officer Officer Officer
045039 04X086 04X005 045053 R22/CL Juneau R22 / CL Juneau 04X090 045012 045043 045005
R14/CL Juneau R22 / EX Juneau R18/EX Juneau R22/CL Juneau R22/EX Juneau R24 /| EX Juneau R22 / EX Juneau R24 / EX Juneau
State Investment State Investment State Investment
State In\(estment Accountant 3 Accountant 3 Accountant 4 Officer Officer Officer
| Officer 045045 |l 045049 | | 045047 04X006 045030 045029
04X075 R18/CL Juneau R18/CL Juneau R20/CL Juneau R22 / EX Juneau R24 /| EX Juneau R22 /| EX Juneau
R22 /| EX Juneau |
State Investment State Investment State Investment
Officer Officer Officer
State Investment A ntant 3 A ntant 4 04X089 045037 045033
officer ccountan ccountan R22/EX  Juneau R20/EX  Juneau R20/EX  Juneau
H 045042 - 045046 — 045008
R16 / EX 3 R18/CL Juneau R20/CL Juneau
uneau State Investment State Investment State Investment
Officer Officer Officer
045044 045032 04X035
Accountant 4 R22 / EX Juneau R22 / EX Juneau R18 /EX Juneau
L 045010 |
R20/CL Anchorage State Investment State Investment State Investment
Officer Officer L | Officer
| 045024 04X084 04X074
R22 / EX Juneau R22 / EX Juneau R22 /EX Juneau
Accountant 3
045020
R18/CL Juneau
Accounting
Technician 3
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