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Component — Alaska Retirement Management Board Custody and Management Fees

Component: Alaska Retirement Management Board Custody and Management Fees

Contribution to Department's Mission

Please see Alaska Retirement Management Board component.
Core Services

¢ Please see the Alaska Retirement Management Board component.
Major Component Accomplishments in 2025

. Please see Alaska Retirement Management Board component.

Key Component Challenges

. Please see Alaska Retirement Management Board component.

Significant Changes in Results to be Delivered in FY2027

. Please see Alaska Retirement Management Board component.

Statutory and Regulatory Authority

AS 37.10.210-390 Alaska Retirement Management Board

Contact Information

Contact: Janelle Earls, Director, Administrative Services
Phone: (907) 465-1009
E-mail: janelle.earls@alaska.gov
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Component Detail All Funds (1077)

Department of Revenue

Component: Alaska Retirement Management Board Custody and Management Fees (2812) Non-Formula Component
RDU: Taxation and Treasury (510) IRIS AP Type: RE10
FY2025 Actuals FY2026 Enrolled FY2026 Authorized FY2026 Management ~ FY2027 Governor ~ FY2027 Governor ~ FY2026 Management Plan vs
(23426) (23165) (23196) Plan (23225)Adjusted Base (23490) (23629) FY2027 Governor
1000 Personal Services 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
2000 Travel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
3000 Services 29,268.7 35,000.0 35,000.0 35,000.0 35,000.0 48,600.0 13,600.0 38.9%
4000 Commodities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
5000 Capital Outlay 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
7000 Grants, Benefits 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
8000 Miscellaneous 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Totals 29,268.7 35,000.0 35,000.0 35,000.0 35,000.0 48,600.0 13,600.0 38.9%

Funding Sources:
1017 Group Ben (Other) 13,247.3 16,606.4 16,606.4 16,606.4 16,606.4 23,3425 6,736.1 40.6%
1029 PERS Trust (Other) 10,273.6 12,480.7 12,480.7 12,480.7 12,480.7 16,971.4 4,490.7 36.0%
1034 Teach Ret (Other) 5,491.9 5,491.9 5,491.9 5,491.9 5,491.9 7,769.9 2,278.0 41.5%
1042 Jud Retire (Other) 2235 275.9 275.9 275.9 275.9 357.5 81.6 29.6%
1045 Nat Guard (Other) 324 145.1 145.1 145.1 145.1 158.7 13.6 9.4%

Funding Totals:
Unrestricted General (UGF) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Designated General (DGF) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Other 29,268.7 35,000.0 35,000.0 35,000.0 35,000.0 48,600.0 13,600.0 38.9%
Federal 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0%
Positions:
Permanent Full Time 0 0 0 0 0 0 0 0.0%
Permanent Part Time 0 0 0 0 0 0 0 0.0%
Non Permanent 0 0 0 0 0 0 0 0.0%
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: Alaska Retirement Management Board Custody and Management Fees (2812)
RDU: Taxation and Treasury (510)

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT
Record Title Type Services

sk Changes From FY2026 Enrolled To FY2026 Authorized *******aaadaaaaiiiiaaiaiiiiio
FY2026 Enrolled

Enrolled 35,000.0 0.0 0.0 35,000.0 0.0 0.0 0.0 0.0 0 0
1017 Group Ben 16,606.4
1029 PERS Trust 12,480.7
1034 Teach Ret 5,491.9
1042 Jud Retire 275.9
1045 Nat Guard 145.1

Proportional Share of Investment Management Costs (ARM Board) Sec37 SLA2025 Ch10 P96 L10 (HB53)
Enrol(L) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0

* Sec. 37. DEPARTMENT OF REVENUE.
The proportional share of investment management costs paid by investments of funds managed by the Alaska Retirement Management Board is estimated to be
$167,000,000.

35,000.0 0.0 0.0 35,000.0 0.0 0.0 0.0 0.0 0 0

Changes From FY2026 Management Plan To FY2027 Governor Adjusted Base
Reverse Proportional Share of Investment Management Costs (ARM Board) Sec37 SLA2025 Ch10 P96 L10 (HB53)
OTI 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0

* Sec. 37. DEPARTMENT OF REVENUE. The proportional share of investment management costs paid by investments of funds managed by the Alaska
Retirement Management Board is estimated to be $167,000,000.

35,000.0 0.0 0.0 35,000.0 0.0 0.0 0.0 0.0 0 0

*kkkkkkkkkkkkkkkkkkkkkkkkhkkkkhkkkkkkkkkkkk Changes From FY2027 Governor Adjusted Base To FY2027 Governor *kkkkkkkkkkkkhkkkkkkkkkkkkkkkkkkkkkkkkkkkk
External Management Profit Sharing Fees

Inc 13,600.0 0.0 0.0 13,600.0 0.0 0.0 0.0 0.0 0 0
1017 Group Ben 6,736.1
1029 PERS Trust 4,490.7
1034 Teach Ret 2,278.0
1042 Jud Retire 81.6
1045 Nat Guard 13.6

* Sec. XX. DEPARTMENT OF REVENUE.
The amount necessary to pay externally managed investment profit sharing fees, estimated to be $13,600,000, is appropriated to the Department of Revenue
from the retirement funds managed by the Alaska Retirement Management Board for the fiscal year ending June 30, 2027.
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Change Record Detail - Multiple Scenarios with Descriptions
Department of Revenue

Component: Alaska Retirement Management Board Custody and Management Fees (2812)
RDU: Taxation and Treasury (510)

Scenario/Change Trans Totals Personal Travel Services Commodities  Capital Outlay Grants, Benefits Miscellaneous PFT PPT NP
Record Title Type Services
Budget authority for performance fees paid to external public equity investment managers through investment profit sharing agreements. The additional $13.6
million in fees would indicate outperformance of $54 million. Fees would only be paid from retirement funds if external managers outperform market benchmarks.
48,600.0 0.0 0.0 48,600.0 0.0 0.0 0.0 0.0 0 0 0
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Line Item Detail (1676)

Department of Revenue
Services

Component: Alaska Retirement Management Board Custody and Management Fees (2812)

Line FY2025 Actuals FY2026 FY2027 Governor
Number Line Name Management Plan

3000 Services 29,268.7 35,000.0 48,600.0

Object Class Servicing Agency Explanation FY2025 Actuals FY2026  FY2027 Governor
Management Plan

3000 Services Detail Totals 29,268.7 35,000.0 48,600.0

3001 Financial Services Custodian and manager fees 29,268.7 35,000.0 48,600.0
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